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M
any of  the villagers in 
San Pedro Sula make 
$2 to $3 a day working 
at garment assembly, 

industrial and cigar factories. 
Nearly as many are jobless, as the 
northwest Honduran city faces a 
40 percent unemployment rate. 

Life in this impoverished me-
tropolis of  900,000 is riddled with 
hardships. Its people are unedu-
cated and have little or no access 
to capital.

Two Valley nonprofits are try-
ing to lessen those burdens in 
Latin America. One is building 
business schools to help bring 
families out of  poverty. The other 
is building homes for orphans 
and widows.

One Life at a Time has raised 
nearly $1 million and operates 
Business Institutes of  Technol-
ogy in San Pedro Sula and Teguci-

galpa, the Honduran capital. 
Each of  those one-year programs 

enrolls 150 students, who are 
learning to read and write in Eng-
lish, basic accounting and fi nance 
skills, computer maintenance and 
Microsoft Offi ce programs. 

They also are earning their 
driver’s licenses and learning 
how to break down and assemble 
a computer. 

The education they receive will 
increase their income by three to 
10 times. 

This month, One Life will open 
a BIT in Managua, Nicaragua 
–– a country with a gross domestic 
product that rivals Haiti, one of  
the poorest economies in the West-
ern hemisphere. 

“It’s going to change the lives 
of  thousands and thousands of  
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Phil Stoker poses with a girl in La Cebia, Honduras. Despite their poverty, the locals were willing to share what little they had, 
said the co-founder of Stoker Ostler Wealth Advisors in Scottsdale. 
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Attempts to attract Russian billionaires, China’s 
new investor class and oil-rich Arabs could be ham-
pered by Phoenix’s lack of  international fl ights 
and its traditional status as a second-tier U.S. mar-
ket — not in the same league as Los Angeles, New 
York or San Francisco.

Growth and wealth creation in newer economies 
such as Russia, China, Dubai and Saudi Arabia, 
the sagging U.S. real estate market and the result-
ing weak dollar make the U.S. ripe for foreign di-
rect investment.

That has Phoenix businesses, real estate own-
ers and economic developers 
hoping to attract money from 
cash-fl ush foreign investors.

Economic developers and 
businesses see foreign invest-
ment as a way to navigate 
through the rocky economy 
and housing market. 

The problem is getting those 
high rollers and foreign pri-
vate equity funds into the Val-
ley and shaking its reputation 
as a second-tier U.S. market.

“Foreign investors, partic u-
larly from China, Canada, Japan and other parts 
of  Asia, are looking at the Phoenix real estate mar-
ket as a real buying opportunity,” said Leonardo 
Loo, an attorney specializing in international 
business at the Phoenix law offi ce of  Fennemore 
Craig PC. 

“The combination of  the weak dollar and de-
pressed prices presents really attractive opportu-
nities for foreign investors,” he said.

Loo said he is seeing wealthy foreigners buying 
vacation homes in the Valley, as well as foreign 
businesses looking at acquisition and investment 
opportunities in the state.

Greater Phoenix Economic Council CEO Barry 
Broome said international entities are accounting 
for an increasing number of  the business and in-
vestment prospects looking at the Valley.

“We’re seeing foreign direct investment as prob-
ably our best possible pipeline,” Broome said.

Phoenix Sky Harbor International Airport has 
only one direct fl ight to Europe (a British Airways 
fl ight to London) and no direct service to Asia, 
demonstrating the New England colloquialism 
“You can’t get there from here.”

There are direct fl ights from Phoenix to Mexico, 
Canada and Costa Rica.

“Four international destinations are inadequate 
if  Phoenix is to compete with other U.S. cities,” said 
Lisa Von Bargen, CEO of  Beyond Implementation 
Inc., a Phoenix-based business consulting fi rm.PROVIDED BY ONE LIFE AT A TIME

A teenager helps paint an elementary school 
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families,” said Ross Farnsworth, who runs Farnsworth 
Holdings and launched the nonprofit One Life in 2004. 

HOMES BUILT IN HONDURAS
Grant Walker, a business and estate planning lawyer 

with Jackson White Attorneys at Law PC in Mesa, fi rst 
visited Honduras with his family in 1998 after Hurricane 
Mitch destroyed much of  the country, dropping more than 

30 inches of  rain in fi ve days. Thirty Valley 
volunteers, predominantly from the Church 
of  Jesus Christ of  Latter-day Saints, joined 
Walker to reconstruct homes there.

The following year, he established Mesa-
based Families Helping Families Inc., which 
has raised nearly $1 million. The group has 
built 26 homes in Honduras and 14 in Mex-
ico. A two-bedroom, 750-square-foot home 

costs about $7,500 to construct there.
FHF partnered with One Life in 2004 to develop a free 

curriculum-for-service model: Students who complete 
three community projects during the year receive free 
education at BIT.

Phil Stoker and Creg Ostler, co-founders of  Stoker Os-
tler Wealth Advisors in Scottsdale, in March took their 
families on a community service project to help students 
paint and repair school rooms in La Cebia, Honduras. 

Dr. Andrew Burrell of  Mesa joined them and held a 
free health clinic there, treating 85 patients in two days. 
In Honduras, routine health issues can become serious 
problems because they go untreated.

Despite their poverty, the locals were willing to share 
what little they had, said Stoker. He said visiting the 
school was particularly special.

“Being able to see the classrooms, the resources, the 
teachers and students helped me realize the dreams that 
are able to come true through the education the students 
are receiving,” he said. “My family will tell you this was 
the best vacation they have ever had, because they worked 

hard and truly felt they made a big difference in the lives 
of  the people we met.”

It’s not uncommon for BIT graduates to return to their 
schools and volunteer for more projects. “We’re starting 
to see a humanitarian program that develops humani-
tarianism,” said Walker. “The program has been a major 
success.”

One Life plans to open schools in Panama, El Salvador, 
Costa Rica and Guatemala, and another in Honduras. 
Schools cost $40,000 to $50,000 to equip and $100,000 to 

$120,000 a year to operate, Farnsworth said. More than 
390 students have graduated to date, and each has been 
placed in an internship.

GET CONNECTED
Families Helping Families Inc.: www.fhfusa.org
One Life at a Time: www.olaat.org
Stoker Ostler Wealth Advisors: www.stokerostler.com
Jackson White Attorneys at Law PC: www.jacksonwhitelaw.com

PROVIDED BY ONE LIFE AT A TIME

Creg Ostler, left, and Phil Stoker, right, co-managing partners of Stoker Ostler Wealth Advisors in Scottsdale, helped 
students paint and repair school rooms in La Cebia, Honduras. 

NONPROFITS: Volunteers building schools, homes across Latin America
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Thursday, May 15, 2008 

7 – 9 a.m.

Lakeview Inn @ Camelback Golf Club 
7847 N. Mockingbird Lane
Scottsdale, AZ  85250

Admission:
$55 May event ticket only ($65 after May 13)

Register Today:
www.en.org or 480.496.4408
OR
$100 Combo Package: includes one May 
event ticket plus 1-yr. subscription to the  
Phoenix Business Journal
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